PPH: Explanation for difference in the financial statement of Q.II of 2020 
On 29 Jul 2020, Phong Phu Corporation explained the result of business and production operation in the financial statement of Q.II of 2020 as follows: 
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Phong Phu Corporation explained the difference in profit after tax in the separate financial statement and consolidated financial statement of Q.II of 2020 year on year to the State Securities Commission of Vietnam and Hanoi Stock Exchange as follows: 

1. Profit after tax in the separate financial state decreased by over 10%  year on year due to influence of Covid – 19 epidemics. Many orders from partners and customers were suspended, cancelled and decreased strongly. Therefore, efficiency of business activity of the Corporation was significantly affected, specially in Quarter 2, 2020;
2. Profit after tax in the consolidated financial statement increased by over 10% year on year because in 2019, the Corporation re-arranged production and business operation as well as disinvested capital of some ineffective investment with the purpose of payback. Therefore, in Quarter 2 and in the first 6 months of 2020, the Company did not consolidate business result of that investment.
